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Taylor Francis Ltd, United Kingdom, 2003. Hardback. Book Condition: New. 221 x 152 mm. Language: English .
Brand New Book. This book explores the extent to which economic theory is able to provide the theoretical
foundations of strategic management. To this end it draws on the philosophy of science; microeconomic
theory; and different approaches to strategic management. The work shows that many of the propositions of
strategic management are deducible from the economic theories considered. It argues that these propositions
should be made open to empirical testing and that a unified theory of strategic management should be
developed. Thus the book addresses a current major concern of theorists - that strategy remains atheoretical
and that this reduces the predictive power of the subject and hampers further theory development. The
essential contribution made is that economic theory should be systematically explored in order to establish the
foundations of business strategy.
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